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.make all rental payments direct to the Mortgagee. without lia
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TOCE'ﬂlhR with all and fingular the rights, members, hereditaments, and appurtenances to the same belonging or in ‘any wa
incident or appestaining, Including all bullt-In stoves and yefrigeratons, healing, air mndc;;?;lnm nlumbing and electrical fixtures, w:.ﬁ

" to wall carpeling, fences and gates, and any othor equipment of Ristures now or hereafter atta connecled or fitted in C:“nr manner,

iliw b‘,ﬂf the intention of the parties hereto that all such fixtures-and equipment, other than household fumiture, be considered o part of
ty. ' Vo (IR :

TO HAVE AND TO HOLD al] and singular the said premises ut'lto the Mertgages, its suceessors and assigns forever,

The Morigagor represents and warrants that said Mortgagor ls‘niz_cd of the abave described premises in fee simple absolute; that
the above described premises are free and clear of all Jiens or other encembrances; that the Mortgager &s lawhally empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,

from and against the Mortgagor and cvery person whoassoever lawfully clalming or to claim the s2me or any part thercof.

T“E MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
. 1. That the Mortgagor will promptly pay the priveipal and fnterest on the indebtedness cvi_dcnccd by said promissary note at the
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o
times and in the manner therein provided.

* &, That this mortgags will secure the Mortgagee for any sdditional sums which may be advanced hereafter, at the option of the
Mortgigee, for the payment of taxes, or public resesaments, nsurance premiums, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any loans o advances that may hereafter be made by the Mortgagee to the Mortpagor under
th: autharity of Sec, 4555, 1062 Code of Laws of Squth Carolinz, as amended, or similar statutes; and all sus so advanced shall bear

interest at thq same rate of rates as that provided.in said note unless otherwise agreed upon by the parties amd shall be payable at the
: dc:ln.uk‘l of the Mortgages, unless otherwiss provided in writing.

- 3. "That Mortgagor will keep the Improvements on the mortgaged premises whether now existing or heseafter 1o e erceted, fnsured
ogalnst l?;by fird, windstorm and olhc;ﬂmnh 3 than the balance due hercunder at any time and in 2 company or
companies acceptable to the Morigaﬁce gagor does heteby assign the policy or policies of insurance to the Morlgagee and
ayrees that all such policies shall be held by the Mortgagee ghould {8 so require and “shall include loss payable clauses in [avor of the
Morigagee; and In Exoc event of loss, Mortgagor will [Rive immediate notice thereof to the Mortgagee by registered niail, aml should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgagee may canse
such improvements to be in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the m:or!ga ed premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, ot lts vption, enter upon said premises and make whatever Tepairs are necessary and charge the expenses for such
repains to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may ot any time require the fssuanoe and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ciary, amd il the

gr%miunu are not otherwise paid, the Mottgagee may-pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

B. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmediately upon payment, and should the Mot
ﬁ.:gor fail to pay such taxes and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortrage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedbess hereby
secured shall be dishursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
ﬁt;m of & Coustruction Loan Agreement which is separately executed bul is made a part of this mortgage and incorporated herein by
reference.. ‘

' \ El ﬂ'Il'Llal the Mortzagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should:

) Mertgagor so encumber such premises, the Modtgagee may, at its option, declare the indebteduess hereby secnred to be
Immedlately due and payable and may institute any proceedings necesaary to collet said indebtedness.

A

9. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage tndebtedness Is not paid in full, the Mortgagor or his Purchaser shall be rev vired o file with the Associabon an
application for an, assumption of the mortgage indebledness, pay the reasonable cost as required ll;y the Association lor processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bund for Title, or Dewd of Comveyance, and have the interest
rate on the laan balance existing at the tine of transfer modified by Increasing the interest rate on the said loan Dbalance to the mazi-
mun rale per annum pernitted to be charged at that time by applicalle South Caroling Lw, ur a lewser merease in uterest rale as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
meats, and will mail him a new passhook. Should the Mortgagor, or his Parchaser, fail 1o comply with the provisions of the within
ﬂil’ﬂm'dph, the Martgagee, at its option, may declare the in chtedness hereby sovurer] 1 e immedsately due and payable and mas

tilute any Ing1 necessary to collect said indebtedness.

10, That should the Mortgagor fall to make payments of principal and interest as due on the pramissory nate and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and alude by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortgagee. at its option may wite 1o the Mortgagor at bis st known
address giving him thirty (30) days in which to rectify the said default anl sheuld the Murtgagor farl 1o rectify wand defanlt withan the
said thirty days, the Mortgagee, may. at its oplion, increase the interest rate on the Joan halunce for the remaining term of the kan ar
for a lesser term to the maximum rate per annum permitted to be charged at that e Ty applicalle Sonth Caroling Taw, or 2 Jewer
Increase rate as may be determined hy the Association. The monthly payiments wall be adpastesd accordingly

11. That should the Mortgagor fail to make paynents of principal and witerest w e an the premissory vote .kl shondd any monthhy
installment become past due for a period in excess of 15 days, the Mortgagee nay collect 3 “Late charge™ ned o eveeed an amount

equal to five (3% ) per centum of any such past due installment in order o cover the extry experse meulent 1o the hamdhng of such
delinquent payments,

12 That the Mortgagor hereby assigns 1o the Mort agee, 1 succrssors amd avgns all the rents wswes and profits accrving from

mortgaged premises. retaining the tight to collect the same 50 Jong as the debt hereby secured 16 net 1 arrears of pavment bt
should any part of the principal indebitedness, or interest, tates, or ficr imsurance premun, be past e and unpaul the Morteagee
m without notice or further proceedings take over the mortraged premes, if they shall be oovierd ba 2 tenant o terants and

ect sakd rents and profits and spply the same to the indebtednesy heres securedd, without Tululity to aceount for anvthing mare
than the rents and profits actually m“:"dnl. less the cost 05 collection and any tenant 15 authonsed upon request by Mortpagee 1o
hility 1o the Mortgagor until potifus| to the contran by the Mortgagee
and should sakd premises al the time of such default be occupied by the Mottgawor. the Mottagee mas apph to the Judge of the
County Court or to any Judge of the Court of Commeon Plear wha shall be resident or presiding 1 the cmnty aloresared for the appoint.
ment of a receiver with authority to take possession of sald premises and collect sich tents amd prodi, apphane wnd rents alter pay

lnw:dt‘mt of tallection, to the mortgage debt without liability 12 aecount o amything wore than the rents and rofibs actually
€0 B

13. That the Moetgagee. af ity opllan, may requize the Morigagor to pas to the Mortragee an the first day of each manth untd the
note secured hereliy iy fully paid, the following sums in addition 1o the pyments of priveipal amd mteret prosided sl note o s
equal to the premiums that will next become due and payable on policies of mortgage marant imsurance Of applicablet hire and other
hszard Insurance covering the mortgaged propevty. plus tazes and wssessents neat due on (he morteaged previes 1l an mbimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nonths 1o tlapse before one month poe 1o the date when
wch premiums. tares. and assessments will be due and payable, such vims to be held by Mortgagee 1o Py s premoms, tane and
special assesments. $hould these payments exceed the amount of payments actually made Iy the Morteages for taves, assessments or
Inturance preminms, the excess may be eredited by the Mortgagee on subsequent payments to be made by the Mortuagnr 1F however
1aid sums thall be insufficient to make said payments when the same shall hevomie due and pasable the Worteagor shalt par o the
Mortgagee any amounty necesury to make up the deficiency. The Mortgagor firther agrees that at the end of ten vean from the date

[ Mortgagee may. at ity option. apply for mmmmr guaranty of vimtlar inwirance Of appliable | oo ering the halance

remafning due on the mortgage debt. and the Mortzagor may. at its option, pay the ungle peminm required T the remainimg
years of the term. or the Mortgagre may pay such premiven and add the came to the mortgage debt 1 whih event the Mortgazor thall
repay to Morgagee such premium payment, with interest. at the rate specifind in o promivon nate in equal monthh installments
over the remaining payment period,




